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Editorinl Opinlens of the Lending Journnls
Upsn Cnrront Tepion Lomplled Evory
Day for the Evealax Telegravh.
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AL CONGRESSIONAL COMMITFEE ON
THE DEOAY OF THE AMERICAN
MARINE.

From the N. ¥. T¥mex,

The westing of the special Congrossionnl
Committes on the decay of Americnn Com.-
parco ingadjourned ta be reopencd in Bos-
gon. Much information was presonted to
ghem by our prominent warchants and ship.
puilders, a8 to the canses of this national
misfoctune, but we ventiure Lo say that not
pll the statements of the gentlemen axam-
iined ocontained balf as much thorongh ex-
planation of the inferiority of our marine, ps
ghe letters wa are publishing from a special
Commissioner we have detailod to the ship.
wards of the Thames, the Tyne, and the
Jydo
k I'ie truth w that the condition of our ship
puilding intersst is8 weraly a symptom of a
glisapse which is everywhere affiicting our
production, The only peculiavity about ship-
ping is, that there we cannot help seeing the
analndy.

My, Wells has made it very clear in his
famons report that the results of a heavy
garift on raw matorials and of an inconverti-
le cuivency, are finally to make prodnetion
po enormonsly costly that where there is
Foreign competition, our great branches of
snanulacturs must break down, or elsa be
fheld up at an excessive cost to consumers,
dlany other important branches of industry
'-‘.1_,1'1 e now Ilrl-l'l-it'l_\f in the condition of
our shipbuilding, if they were not sustained
By heavy duties. But even with the help of
ghose they are languishing, and the weans of
pvery purchaser are cramped. His purchas-
ing power is diminished—through
2lie necessily of aiding to bolster
mp weak manufactures. The worst of
fhis—with the inconvertible ctirrency—
s that ench workman must draw
higher wages to balance the losses to which
lie issubject, and thus every portion of a
ananufacturing enterprise, labor, material,
machinery, and sopervision, become more
wostly, until our industry ceases to be able
o compete with the world's industry, In
muany branches we do not see this; but in
ghipbuilding we are open to absolute free
grade. Here there must be unchecked com-
petition with the world. There can be no
garifi on ships, except in our coast trade,
Dur whole industry, with all its burdens, and
our defective currency, here must strnggle on
g free field with the experience, the capital
pnd unfettered production of Europe, All
fhe losses of our production appear at once in
our shipbuilding aud in the cost of sailing
our vessels,

The statements made before the Congres-
gpional Comumittee show that our condition in
ghe matter of the marine is even worse than
fias been popularly supposed.

We shall ewidently sink very soon to the
plate of a fourth-rate or fifth-rate commerecial
power, unless some remedy be devised, The
anost approved cure of our evils which was
Buggested to the committes was a rebate on
khe duties npon all the materinls which enter
into the construction of vessels, especially on
copper, metals, and cordage. Mr. A, Low
expressed the general sentiment of our com-
ity when he said that we could not pro-
pose the entire transfer of our shipyards
mbroad, as would be the case if we were peg-
mitted to build our ships and steamers
England. This is an extreme of free trade
which the people are not likely to adopt.

Mr. Low, w{:(}ﬁe opinionsave to be received
with much respect, did not have the confi-
glenoce in the superior ability of American me-
chanics over Dritish which others testified.
¢‘They work,” he said, ‘‘a short time, and
Rhen become demoralized.” He donbted if
wre coitld produce such excellent ships as the
English, His remarks on the uniform and
Bkihful encouragement of commerce by the
British Government, and the uniform neglect
of it by eur own, were striking and nngues-
Riounbly just,

Qur correspondent on the Tyne, it will be
remembered, bas little faith that even a
rebate of duties would enable us to build
iron steamers as cheaply as the British ship.
builders, especially on account of the differ-
ence of wages betweon the two countries.
This may be the obstacle. But Congress
must either give our shipyards this advan-
fago—that is, allow them free trade in iron,
copper, cordage, and lumber—or see our
wrliole foreign commercinl marine transferred
&o Great Britain and Germany. They must
also permit foreign-bound American vessels
o enjoy the same priviloge which the British
Government permit to their steamers, to take
#he articles which are in daily use on board—
guch as eoffes, toa, wines, sugars, and to-
bacco—{rom bond, aud consume them free
from duty.

It is possible that when we have done all
&his for our ship-building interast, we shall
mot ba able to support it in competition with
ghe Dritish; but at least we shall have done
sll in our power, nntil we make the final re.
form both 1n tariff and currency which shall

nt American production ou an equulity with

Lat of the world,

THE DEMOORATIC CANDIDATE —— PEN.

DLETON, VALLANDIGHAM, CHASE.
Wrom the N. Y. Sun,

The defeat of Mr. Pendleton in Olio fnr-
mishes the text for a suguestive article in ye-

to the next Democintic candidate for the
pesidency by the Louisvilla Cowricr-Jour-
sual. "This Bngaciuuh organ of the Western
DOBIM‘I‘M{( declares thut this defeat “‘dis-
Poses of r. Pendleton for the prosent as
effectually as the defeat last November dis-
posed of Mr, Seymonr.

Tl‘ﬁ‘ﬂnﬂ Mr. Pendleton, therefore., as
practically out of the list of probabie nomi-
noas, the Courier-Jonprnal disensses the
phances of other prominent Democrats who
mre from time to time Lrought forward as
fikely to lead the party in the great eontest of
4872, Itspeaks in the most complimentary
ferma of Pendleton, who is its favorite, and
koenly regrets that he stepped into the shoos
which Rosecrans would not wear, only to be
pacrificed in a useless vace for the oxeountive
chair of Ohio, Casting furtive glances at
Hoffman, who it thinks is “‘looming up in
New York,” and Headricks, whom it recog.
mizes as ‘‘the favorite ol Indiana,”’ !Im WArY
Oourier-Journal fixes its eye upon Salmon I,
Ohase, Olement L. Vallandigham and Arutlrew
Johnson as the coming men of the Western
Democracy.
pemmm"zns view this wonld seem to be an
extraordinary selection of names; but a closer
inspection will show that each of them now
s, or may soon have, a great deal of posi-
Rive stren with which to eutur_thn ]llﬂ::i
ms competitors for the next Dewmoeralic nomi-
nal‘;m;’.lr. Johnson is chosen Hena;ur from
founesses, and conducts himself with a rea-

ponable degree of prudence in the Benate, ha
Poriesnes ld Jage measure those qualities of |

niind and o© tor which will make him a
formidable | of tha Democratic forlorn
hope in that body. 1If, however, he is beaten
in his Benatorial canvass, his Presidential
prospects will, of course, be smothered under
an impenetrable elond.

Mr, Vallandigham's position is poenliar,
His recent utterances, and his course durin
the campalgn just olosed in Ohio, vary clearly
indieate that he is about to take a new dapar-
ture in politiecs. He doubtless sees, as sen-
sible men do, that further attempts to avade
the legitimate results of the war, including
the ratifieation of the fifteonth amendment,
are alike disingenunous and disastrons, If we
mistake not, ke regards the conciliatory line
of policy pursaed by Governor Walker in
Virginia and Governor Santer in Tennesses,
as the trie mode by which the Demoocratic
party is to regnin its former prestige and
power in the nation. He mocepts the sitna-
tion, repudiates the revolutionary programme
of journals like the World, and adopts the
sagncious suggestion of the Krpress t}uu. it is
of no use to raco with dend bhorses. He is
for fighting the next battle on living issnes,
and by cordially inviting into the ranks all
whao desire to vote the Democratic ticket, he
would make & bold push for vietory. If Mr.
Vallaudigham shall proclaim sueh a liberal
oreed as this, and rally to his side the pro-
gressive Democrncy of the South and the
positive Democracy of the North, he may
perhaps distance all competitors in the next
National Convention,

Strange to say, in playing sucha part My,
Vallandigham's most conspicuons competitor
might turn out to be Chief Justice Chase,
To see both these distinguished statesmen
Htlulding on the same platform, and each try-
ing to rival the other in an attempt to control
the reconstructed Democracy of the South
through the negro vote, would ben singular
spectacle, To see them strike hands, and
labor in gaod fellowship to accomplish the
same objects, and thereby secure a connmon
benefit and defeat a common opponent, would
bo still more astonishing, And yet sucha
result is among the possibilities of the com-
ing two years,

Politicians muy be assnred that the South
is to act an important part in the selection of
the next Democratic candidate for the Presi-
dency, and it is high time that aspiving lead-
6rs sfmu]d base their calenlations upon this
inevitable condition of things. At all events,
the recent eleetions have demonstrated that
the Demoeracy must turn over a new leaf,
and right speedily too, if it is to hope for
victory in [572.  Hegret it whoever may,
politicians of the type of Packer and Peundle-
ton have had their day. and no statosmen sea
this more clearly than Vallandigham and
Chase.

JUST S0!
Froimm the N, Y. Tribune,

The Cpnercial (Cineinnati’ closes a re-
view of the recent countest in Ohio and its
result, as follows: —

The conrse of the admimistration stands indorsed
hy the people of Ohio and Peansybyanio, amd wili
grow in favor with them i ¢ 18 Koown at the ol of
cach finnucial year that one hundred miilions of the
public debt hing been extingls To aecompliah
this {8 the Intentlun of the ont and his able
Beeretary, and they will work with an eve single to
that purpose.’

Truer words were never spoken, and he iy
an unwise or an insinecera friend of the ad-
winistration who does not lny them to heart,
When the Copperheads were trying to defent
General Grant's election, they paraded Del-
mar's official ealenlntion that the Treasury
would be one hundred aod fitty millions
minus at the close of the fiseal year then
passing. They chiuckled over that prospect
as though it werc a uew Bull Run or Frede-
ricksburg.  And now they wonld have worsted
us in the late alcctions bt for the fact that
the debt is bLeing steadily reduced by pur-
chase nnd payment., Stop that process to-
morrow, aud the Government is a shorn Sam-
son, and gold “‘buils” in Wall street will vie
with Copperheads at the polls in their anti-
national frinmphs.

The naked truth is that the great mass of
our frugal, thrifty, hard-working people waunt
the national debt paid, and that within the
next generation. They do not regard it as a
blessing but as a burden, which they mean to
be honestly rid of, They have no faith in
financial juggles: they fully understand that
it is to be puiﬁ from the fruits of their labor,
aud they propose to work and save on pur-
pose that it may be paid. Each successive
monthly statement which shows that five to
ten millions of the debt have been paid off
within the preceding thirty days makes them
feel as they did when they first read the naws
from Fort Donelson, or heard that Vicksburg
had surrendered to Grant; or that Atlania
had been abandoned to Sherman's victorious
arms. ‘‘Nothing succeeds like success;”
and the fact that we are paying eighty
or ninety millions of the debt per annum is
the best answer to those who argue that we
cam never pay it. We shall have five millions
less interest to pay next year than we must
an this year, becanse of the principal we

ave meantime wiped out; and we must not
weary in well-doing. In order to fund onr
debt at a lower vate of interest, we must con-
vinee the holders mnd other moneved men
that onr debt will suvely be paid—that the
bonds are to become scarcer and scarcer
yearly, so that their market price will ad-
vance: and we shall soon be able to fund the
five-twenties ot a lower rate of interest, and
thus save twenty or thirty millions per an-
num. But let the llll"-':ll.(‘lll of the bonds be
stopped, and we shall have the credit of
the Government falling off, the burden of the
debt increased by the feeling that there is to
be no end to it, and all wanner of repudiating
schemes commended and made formidablas,
There nay be friends of the administration
who unite iu the clamor for veducing and
taking off taxes; but that will be a dark day
for General Grant which sees the taxes so re-
duced that we can no longer persist ina steady
and rapid redoction of the debt. The wisdom
of mu-E a course would bave been exactly
paralleled by stopping the augmentation of
our armies in July, 1564, and mustering out
100,000 veterans to retwrn to their homes. If
we keep on paying thedebt, it will come to be

enerally nnderstood that the debt is to be
onestly paid.

WHAT LORD STANLIEY SAYS.
Fra the N, ¥, Werld,

Truth is mighty and will prevail. The
truth sbout co-operation has had a hard time
in coming to the front, and for years it has
been kept in the background by all manner of
well-intentioned fallacies, or paraded under
such fantastic garbs of theories as sufficiently
conceuled ita real churacter. DBut of lnte we
h.am been pleased to ses that the more en-
lightened advocates of co-operation for pro-
duction, in England as well as in America,
have perceived a truth which we have been
declaring for years, and for the advocacy of
which we have perhaps incurred some re
})ruauh. That truth is that when co-operation
or ’prudnr-iiuu takes the shape of an indus-
trial partnership, it is tolerably certain to sue-
coed: but that when an attempt is made to
earry the tLeory of co-operation
pure CH slnple inte praotice,

it ia cortain to resmlt in failure A
contemporary of our own, which has bean
mildly insane on the suliject of so.operation
for many years, and wideh not long ayo de-
olared that “‘eo-operation was the goal of our
i.lld“.‘ilﬁll pl'liétl’ﬁi:ld,” hing now Had its oyes
opened, and confessed, on Saturday, that
while c-:-n]-nrntiun was bt “a gr.-l'.ing_ foohle
yeot carnest, after the light,” the plau of indas.
trinl partnerships seems ‘‘moal plansible aod
promising,” and was  “‘simple and practica-
ble," And now comes Lord Stanlay, than
whom no man in Eugland or America i% mors
worthy of attention, and pronounces (in »
speech delivered at n workingmen's bangnet
in Liverpool, very much the same opinion,
He praises co-operation, be i
is huaman natirve thal & wan  should
like to feel that he g “a gainer by
any extra industry he way put forth,
and that he should like to have some
sense of propristorship in the shop or mill in
which he passes his days;” bot, when he
comes to deseribe the co-operation of which
he speaks, he shows that he means industrial
parinerships. ““The very best instances of
its working, in my belief,” says Lord Stanley.
“‘are those where the men smployed hold a
cortain nnmber of shares in the undertaking,
the rest being held by the owner." BSuch
testimony as this is of the utmost importance
We repeat our declaration, so often before
made, that industrial partnership, and nol
co-operation, is the “‘open sesama’ wheraby
the eavern in which the wealth of capital has
been so long locked up is to be enfered by
labor, and these two great forces, hitherto
forced into a suicidal oppnsition to each
other, united in n wedding of which the oY-
spring shall be peace, prosperity, and happi
ness,

AVSG

——— -

SPANISH DARBARITIES IN CUBA,
From the N. Y. Herald.

The letter of the poor Caban prisoners who
were massacted by the Spanish soldiers al
Jiguani to the foreign consuls, which we pub.
lished on Monday, shows how these unhappy
people dreaded the fate that befell them,
This appeal to the Consuls of England, Franee,
FPrussia, and the United States wonld not have
availed under any cienmstances, probably,
bit eonld not if even the Consuls had been
disposed to interfere, for the sigmers of it
were dead men before any action could have
been taken. Such is the brutality of the
Hpanish soldiers and Spanish volunteers that
these unfortunate Cubun prisoners appre-
bended violence denth from those who
should have gunrded and protected them
Their langunge is extremely tonching and
prophetic Fheir language
ltlllllh'itj,: nndl e -{u:l'? Gy “We do
not fear the sentence of the anthorities: we
do not fear 1o stawd before any tribunal;
we do not fear Lhe rancoroas hatred of
our enemics, nor the slinders so freely cir-
culated against us for the erime of darving
to be liberals; bnt we have a dreadfnl appre-
hension as to wliat will bie onr fate and that of
onr families.” and then. as if forasceing their
fate, they add:—*Aud this apprehension is
converted into & borrible fenr when we eall
to mind onr hwprisomwent, with the ecirenm-
stances of which  yon wre aoguainted—that
deed which, had its tull intent been enrried
ont, would have deprived several innocent
wen of their lives, wmen whose rvemoval was
wrapped in mystory like our own—and this
fear 18 converted into o tervible veality when
we vefleet that in o lonely region, in the
midst of acivil war. we, scoused of political
offenses which haye never been proved, may
meet onr death {from an attaek, an encounter,
a simple skirmish, amare suspicion from those
having us in charge.”  Ilow surely and dread-
fnully did these poor vietims of Spanish op
pression realize the fate they apprehended!
They were muardered in **a lonely region” by
the bruatal gnards who escorted them and
should have protected them. We know of
nothing more horrible in the history of eivil
wars., Itcould not have occarred in this
enlightened and civilizod age with any other
people than the Spaniards. It is safficient to
cause onr Government and the other govern-
ments of the civilized world to declare the
war in Cuba a barbarous one, and to insist,
in the name of humanity, thatl it must cesse.
If there were n spark of courage in the Becre-
tary of State, or if the administration vepre-
gented the American people on this Cuban
question, such a protest would be sent to
Madrid as wonld startle the Spanish Govern-
ment, Spain, in the atrocious conduct of
the war iu Cuba, has placed herself beyond
the pale of civilization and international
comity, and shonld be proclaimed the enemy
of humanity. ;
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WINES.

HER MAJESTY:

CHAMPAGNE,
DUNTON & LUSSON,
215 BOUTH FRONT STREET,

"I‘HE ATTENTION OF THE TRADE IS
wollclited to the following very Uholee Wines, ste., for

i DUNTON & LUSSON,
515 SGUTH FRONT BTREET,
) VRS, —Agents for her M y Daue de
%if;;ll:i%ﬂ:‘(g!l:{‘l:.:“‘lil:ue U.rlda Jllaxi;il.f:;.ll:ld"ﬂhﬁ:l-
‘s Gran B, DI in orial, low-
'.Ta&t!u...t Maysnce, Byackling Moselle and REINE

N
MADEIRAS.—Old Island, Boaih Side Reserve.
SHKRR!EE-&E;MR-‘H?EP 2 Amm:ulhdo. Topas, Val
rown, ota,
lho Roal, Valletto, and Orown.
-F‘iyﬂmmhv. Ao.in- & Uin,, Montforrand and Bor.
e e A e
HHANDIES. - Honoessey, Otard, Dupuy & Oo.'s varions
rintagos, 46

CARBTA!RB & MoCALL,

Noa 128 WALNUT and 81 GRANITE Biresta

Iusporters of .
BRANDIES, WINKES, GIN, OLIVE OIL, ETO.

AND
QOMMISSION MEROHANTS
For the sale of
PURE OLD RYE, WHBAT, AND BOURBUR. gﬂl&

K (18,

CARBTAIRS' OLIVE OIL—AN INVOIOE
of the above for male by, | o ora TRS & MoO

A ALL,
6 3 apt Now. 188 WALNU' and 31 GRANITE Bl

DRUQS, PAINTS, ETC.

ROBEBT BEHOEMAKER & 00,

N. E Corner FOURTH and RACE Sts,
PHILADELPHIA,
WHOLESALE DRUCCISTS,
Importers and Manufacturers of
White Lead and Colored Paints, Putty
Varnishes, Ete.

AGENTS FOR THE CELEBRATED
FRENOCH ZINO FPAINTS.
Dealers and consumers supplied at lowost prioe

for cash, 19 44

l R, M, KLINE CAN CURE CUTANFEOUS
Hruptions, Marks oo the Bkin, Ulcors In the throat,
ot bonnd nose, sore logs aond norgs of evecy Inum-uiuu‘ln
chameter, Ofllee, No. 2 South KLEYENTH, boiwesn
Ubesuul und Mool Strovts, Ite

l YONS VELYETS,
4

NOBILITY QUALITY,

SUCH AS ARE USRED RY THE

ABISTOCRACY OF BUROPA.

-4, 7%, and 4.5 width,

FINE BROCHE SHAWLS,

IXDIA STTLE.

LONG SHAWLS,

INTMA STYLE,

SOUARE SHAWLS.

CAMEL'S HAIR SUCARD'S,

FINEST LOT OF

DRESS GOODS.

EYRE & LANDELL,

FOURTH AND ARCH,

18 Tid smw PHILADELPIHIA,

HOOP SKIRTS, ETO.

1115.—H O P K I N 8

HOOP-FKIRT AND CORSET MANU-
FACTORY AXND BALESROOMS,

No. 1115 CHESNUT STREET.

Our CHAMPION SKIRTSbetter and ehoaper thaw
all others. 19 to W) eprings, 95c. to"H225. Qur Keystone
BRirts, % to &0 springs, §0s. to #1440 ; New York muade
Skirta, from 20 to 40 springs, 45 Lo e,

R. Waorley Corseta, 8300, 8300, 84'50.

Beckel Corsots, from 81 to 87,

Thomson's *Glove.fit ting" Comets, from §320 Lo 86,

Mrs. Moody's patent self-adjosting ubideminal sapport
ieg Uorsels, from 83 to §7—highly recotumended by phy
sicens, and should be exsmined by every ludy,

Ovwer 40 olher varielios of Corsets, from 7ho, to S0,

Bkirls nod Uorsels made to order, altered aud ropaired

WHOLFSALE AND RETAIL.  728m
WILLIAM T. HOPKINS.

CENT.JS FURNISHING QOODS.

'1‘]!!'} FOINT OF FASHION,
GENTS FURNISHING STORE.

MES. MINNIE OUMMINGS bas opened the shove
psmed piace, at No. 110 South RIGHTH Streel, where
rentlomen can find evervibiog in their line.

Tho best fitting SHIRTS in the city, resdy made or
mac o to order

Furchasers of twelve articles receive the th
Giift.

UMEBRELLAS TO HIRE for 2 conta,

rieenih as a

Polite Salesladion o attendance,
A ocall s respectiully solivited and satisfaction
anteed,

L __ ___hil_f\'_f\'lil-‘._l:l_‘.' M}IINGS,
l) ATEXT SHOULDER-SEAM
SHIRT MANUFACTORY,

AND GENTLEMEN'S FURNISHING STURE.
PERFELTLY FITTING SHIRTS AND DRAWERR

mude from measurcioeut al very short nollce.
Il other atticles of GENTLEMEN'S DRES

GOODS 1u full variety,
WINCHESTER & CO.,
No, T8 CHESNUT Sureet,

DRESS SHIRTS
AXD
GENTS' NOVELTIES.
J. W. SCOTT & CO.,
No. 814 CHESNUT Street, Philudelphia,
£ 2T4rp

112
[PINE

Four doors below Continental Hotel,

SILVER PLATED YWARE, ETQ.

ESTABLISHED IN 1840.

MEAD & ROBBINS,

SBUCCESSORS ToO

JOHN 0. MEAD & SON,

Mennfacturers of the Fluest Grades of

SILVER
PLATED
WARES,

Wo make our own goods; deposit the Bilver acourately
by welght, and Warrant each article by our Trade Mark
on the base, and by writtea goarantees if preferved. Thoy
are cqualto the finest grades of Koglish and Freuch
Wares, and artistie in design and slegaotly ornamentad.

CUTI.LERY.

Pearl, Ivory, and Rubiber Catlery in grost varigty, i
and vnplated, in quantitivs asreguirsd.

N.E. Corner Ninth and Chesnut,

101 fmwdm

Al

PHILADEL®HIA

DRAWING INSTRUMENTS,ETC.
DRAWING INSTRUMERNTS

AXD

Drawing Materials
OF nl! Kinds.
CATALOGUES ON APPLICATION,
JAMES W. QUEEN & CO,

o Yewhmtlf No. 4 CHESNUT Street,

\\TII{E @ U A R D B,
FOR STORE FROKTHE, ABYLUMS, FA(Q-
TORIES, BTC,

Putent Wire Ralilng, fron Bedsteads, Ornsmental
Wire Work, Paper-mnkers’ Wires, and every variety

of Wire Work, manafactured by -
M. WALKER & SONS

¢ Bmw} No. 11N, SIXTHSLrest

COMSTOUR'S PATENT  REVOLVING
¥iA E RADIATOR .
| Fhould be in ove on every Heslor and Stove. It inoroases
' e hent By per eent, snd saves nearly one-hall of the coal,
ard will alea heat & vooiu wbove in plioe of & stove. UALL
AND HEE THEM st the thanufaclory of
U J. DOUGHERTY,
Ko, 1w K. NISTH Stroet.

ILLIAM ANDERSON & CO., DEALERS
ia Fino Whiskigh: | 6 North SEOOND Bireet

e Philadelphla

"()H!\' FAREUM & 00, &::l.\lhl!ﬂ&'}&:ﬂ MER?
f ¥ -
o, i CHLEERDT Birvat, Philadoivhia 41 what "
MP'IRE BLATE MANTEL WORKS.J. B |
KIMES, No. SCIMESNUT Sireol, 1liwimi

K

DRY QO0ODS. | A

(iltl-l.-\'l‘ SAVING OF FUEL,. - |

FINANDIAL.

' A RELIABLE HOME INVESTMENT.

THE FIRST MORTGAGE BONDS

or THR

' Wilmington and Reading Railroad,

BEARING INTENEST

At SEVEN PER CENT. in Currency,

PAYABLE APRIL AND OCTOBER, FREE OF
STATE AND UNITED STATES TAXES,

| This road rana through a thickly populated and
| rich agricaltural aod manufectoring disteict

For the present, we are ofleriog a lmited amount
the noove Donds at

85 CENTS AND INTEREST.

The connection of this road with the Pennayivania
and Iteading Rallronds Insures it & large and remu-
nerative trade, We recommend the bonds as the
cheapest first-class Investment o the market,

WM. PAINTER & CO.,

BANKERS AND DEALERS IN GOVERNMENTS,

No. 30 SOUTH THIRD STREET,
9411281 PHILADELPHIA,

UNITED STATES BONDS

DOUGHT, SOLD, AND RXCHANGED ON MOST
LIBERAL TERMS.

BOUGHT AND SOLD AT MARKET RATES.
POXNS CASIHED,

PACIFIC RAILROAD BONDS

BOUGHT

1

vol-

AND HOLD.

== T O C K S

BOUGHT AND SOLD ON COMMISSION ONLY.

COLLECTIONS

MADE ON ALL ACCESSIBLE POINTS.

DE HAVEN & BRO,

No. 40 S8cuth THIRD S8treet,

sl PHILADELPIHA,
B E JANMISON & CO.,
SUCOESSORS TO

P, F, KELLY & 00,

Bankers and Dealers In

Gold, Silver, and Government Bouds,

AT CLOSEST M) REKET RATES,

N.W.Corner THIRD and CHESNUT Sta.

Bpeclal attention given to COMMISSION ORDERS
in New York and Philadeiphia Steck Boards, eto,
eio, éstsm

ELLIOTT & DUNN,

BANKERS,

NO. 109 SOUTH THIRD STREET,
FHILADELPHIA,

DRAW BILLS OF EXCHANGE ON THE UNION
BANK OF LONDON,

DEALERS IN ALL GOVERNMENT SEOURITIES,
GOLD, BILLS, Eto,

Recelve MONEY ON DEPOSIT, allowing interest.
Exccoute orders for Btocks in Philsdelphia, New
York, Boston, and Baltmore, 4 204

Guunmme, DAVIS & Co,,

NO. 48 SOUTH THIRD STREET,

PHILADELPHIA,

GLENDINNING, DAVIS & AMORY,

NO, 2 NASSAU STRELET, NEW YORK
BANKERS AND BROKERS,

Direct telegraphic communication with the New
York Stock Boards from the Pilladeiplia Oifice, (184§

§MITH, RANDOLPH & CO..
BANKERS,

PHILADELPHIA AND NEW YORK,

DEALERS IN UNITED STATES BONDS and MEM-
RENS OF STOUK AND GOLD EXCHANQE,
Kecetve Acgounts of Banks and Baokors on Libera
Terma,

ISSUR BILLS OF EXCHANGE ON

', J. HAMBRO & BON, London.
i1, METZLER, E. SOHN & CO., Frankrort.
JAMES W. TUCKER & CO., Paris,

And Oiher Prinoipal Cities, and Letters of Credit
124 Aviallable Throoghout Europe.

JOHN 8. RUSHTON & co.,

No, ) SOUTH THIRD STREET.

CITY WARIRANTS

106 2m BOUGHT AwD SOLD.
C!TY WARRANTS
BOUGHT AND SOLD,

c. T. YIRKIB, Jre & co..
KO, 20 BOUTH THIRD STREET,

4 PHILADELPHIA |

- l'_!_u_ANOt_&L.______ ——
PACIFIC BAILWAYGOLD LODAN,

Messrs. DABNEY, MORGAN & C0O,,
No. 53 EXCHANGE Place, and M. K.
JESUP & CO., No. 12 PINE Street,
New York, offer for sale the Bonds of
the Kensas Pacific Railway, These
Bonds pay SBeven Per Cent. in Gold;
have thirty years to run; are Free't »m
Government Taxation; are secured by u
Land Grant of Three Million Acrea of
the Fineet Lands in Kansas and Colo-
rado. In addition to this special grant,
the Company also owns Three Millions
of Acres in EKansas, which are being
rapidly sold to develop the country and
improve the road. They are a first
mortgage upon the extension of the
road from Sheridan, Kansas, to Denver,
Colorado. The road in operation NOW
EARNS MORE THAN ENOUGH NET
INCOMETO PAY THE INTEREST ON
THE NEW LOAN. There is no better
security in the market—this being in
some respects better than Government
Securities. PRINCIPAL AND INTE-
REST PAYABLE IN GOLD. Price 99,
and accrued Interest, in Currency.
Pamphlets, Maps, and Circulars fur.
nished on application,

He are awthorized to sell the
bondsin Philadelphin, and offer
them as a reliable investment to
owr friends.

TOWNSEND WHELEN & (o,

KO, 209 WALNUT STREET,

# 84 imwrpim  PHILADELPHIA

THE FIRST MORTGAGE BONDS

OF THE

UNION PACIFIC RAILROAD CO.
INTEREST 6 'ER CENT. IN GOLD.

Bines the opening of the Pacifio Railroad, May 19, ite
oarnings have beenat the rateof about BIGHY MILL'ON
DOLLABS PER YHAR, The earniogs for Sepiemis

$762,177°43.

Tho First Morigage Bonds of the Qompany amount ta
BINA1L,000, and the intorest Hability to 81,705,060 zold, o
about $2,804,098 in cucrency, 1t will be noticed that the
preseut earniogs provide an snples fund for the payasat
of this interest and leave a large sarplus,

THE LAND GRANT BONDS,

To the amount of Ten Million Dollars, wers issued to ob.
taan means to finish the road, and are seoursd by & FIRST
MORTGAGE upon thoe entire Land Grantof the Qewm.
pany, amounting to 15,824,000 acres. The sales of land wors
opened in Omabs July 57, sud averagoe at the rate of
F200,000 per month,

THE LAKD GRANT BONDS ARE REORIVED in
payment for all the Company's lands, at par, and ths de
mand from actual settiers will give them s cortain market.
They run twenty years and pay sevon per geul, intorest is
ourronay.

Although the Company have disposed of all their bonds,
yot, ns they are offersd in market, wo continus to fil
orders ot the current rates. c

Wo hiave no hesitation in recommending Doth the Fust
Morigago and the Land Grant Bonds usn very valuabls
and perfectly safe investmont,

DE HAVEN & BRO,,
BANKKHS,
No. 40 South THIRD Street,

BANKINU H ODUDRBE

10 11 mwiér

or

JAY COOKE & CO.,

Nos 112and 114 South THIRD Strest,
FIILADELPIHIA,

Dealers in all Government Securitica
Uld 6.208 Wanted {n Exchange for New
A Liberal Difference allowed.
Compound Interes! Notes Wanted
Interest Allowed ou Doposita,

COLLEROTIONS MADK STOUKS bought a4 sola
on Commission,

Special Luostaess accommodations reserved fog
indies.

We will receilve anplications for Pollcles of Life
Insuranco In the Natlongl Life Insurance Compang
@f the United States. Full information given at oar
eftloe. Tiam

P, 8. PETERSON & CO..

Stock and Exchange Brokers,

RO, 39 BOUTH THIRD BTREET,

Members of the New York and Phiadeiphia Stoox
and Gold Boards,

STOCKS, BONDS, Ete,, bought and sold on ocom-
mission oply atellher clty 1 964

 NEW PUBLIOATIONS.

PIIILOBOPIIY OF MARRIAG

A New Oourse of Levtures, s deliverad at tk
York M
How to Liv

um of _Anatomy, embracing the nub 3

A hat to Live for: Youth, Maturi
?llglg‘.l‘k:\ﬂ' ut’:.: ::I‘l arve '“l‘)m-‘; ThiUAI!-
m- mnrbn “Phiksmphh'l!lx Bnn-l a
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